
EXP REF (10/14) 
 

EXPERIENCE REFUND ENDORSEMENT 
 
 
Policyholder:    Tarrant County 
 
Effective Date: 01/01/2024 
 
In consideration for the premium shown in the Schedule of Excess Loss, the Excess Loss Insurance Policy 
(the “Policy”) will be revised with the addition of Experience Refund Provision. 
 
 
EXPERIENCE REFUND 
The Company will pay the Policyholder an Experience Refund of 25 % of Net Profit if the 
Company issues the Policyholder a Policy/Amendment that provides insurance for a Subsequent Policy 
Period and insurance is continuous from the first day of the Policy Period through the entire Subsequent 
Policy Period. 
 
 
NET PROFIT 
 
Net Profit is calculated as: 
 

a) 60% of the sum of all premiums paid by the Policyholder for the Specific Excess Loss 
Insurance for the Policy Period; minus 

 
b) the sum of all Specific Excess Loss Insurance claims for the Policy Period. 
  
 

CALCULATION OF REFUND 
 
Company will calculate and send to the Policyholder, the Experience Refund, if due, 6 months after the end 
of the Policy Period. A premium credit in the amount of the Experience Refund will be applied to the next 
available bill. 
 
If Specific Excess Loss Insurance claims are paid after an Experience Refund has been paid to the 
Policyholder, and such claims relate to the Policy Period for which the Experience Refund has been paid a 
new Net Profit will be calculated and the Policyholder shall reimburse Company for any reduction in the 
Experience Refund within thirty (30) days after written notice by the Company. Company may, at its 
option be reimbursed for any reduction on a previously paid Experience Refund by subtracting the reduced   
amount from any future payable claim. 
 
All other provisions of the Excess Loss Insurance Policy remain unaffected by this Endorsement. 
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